

















Financial Terms: Potential

Deal Total §

Committed Funds: $

«  $30M upfront in exchange for
19% equity

«  $40M R&D draw-down as
research progresses

— Converted to 6% equity if
Purdue does not exercise
acquisition option

Option Funds: $340M - $425M
« $275M fixed acquisition price

— Exercise option upon receipt
of 3 month comparator data
to hyaluronic acid

— Estimated 18 months post
deal signing

CONFIDENTIAL TREATMENT REQUESTED
NOT FOR CIRCULATION/COMMITTEE MEMBERS AND STAFF ONLY

Development CVRs:

- $20M: Nerve finder tip
$10M: Blunt tip cannula
$10M: qsiti*&é TKR study

$15 50M Net Sales High
OOM Net Sales Moderate-

High
$50M: $800M Net Sales Moderate

PURDUE-COR-00017074



